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A.
As You Read

Directions: As you read Section 1, answer each question. Use
complete sentences. Then apply your knowledge to the Guiding
Question:
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GUIDED READING AND REVIEW

2 Answering the Three Economic Questions 2
SecTion 1



What goals and values affect how a society
answers the key economic questions?
1.
What three basic economic questions must be answered by
every society?

(a) 

(b) 

(c) 

2.
Five basic economic goals and values guiding society’s choice of systems:

(a) 

(b) 

(c) 

(d) 

(e) 

3.
Give an example of two economic goals conflicting with each
other. 




4.
What are two characteristics of a traditional economy?

(a) 

(b) 

B.
Reviewing Key Terms

Directions: Write the correct term from the section to complete each
sentence.

5.
An encyclopedia entry illustrating how a hunter-gatherer group collects and shares
food resources is describing that society’s 
.

6.
When people earn income for supplying land, labor, capital, or entrepreneurship,
they receive 
.

7. People who receive disaster relief from the government after a flood are benefiting
from an economic system that provides a 







